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BUSINESS EMERGIT
| TO FULLER ACTIVITY

Guaranty Trust Company
Issues Monthly Survey

of Conditions.

EFFECTS GROW EVIDENT

Pronounced Upturn Seen in
Production of Textiles

Especially.

American business activity, emerging
/or months from depression, according
lo the monthly survey of business conditionsby the Guaranty Trust Company,
Issued to-day, has yet to feel the full
effect of substantial improvement in
the .fundamental business factors 'of
lowered interest rates, liquidation' of
bank credits, reaction in accumulated
stocks of merchandise and the comparlative stabilization of prices at reduced
levels.

D^Bities, me survey says, wic icouim

of the Washington conference, the settlementof the Irish question, evidence
of reviving sanity In Russia and the
probable settlement of German reparationswill combine with the gradual removalof trade restrictions which hinder
European commerce to produce a favorablereaction on world industry.
The survey warns that liquidation In

many lines is not complete and some
industries may be further depressed by
present excessive stocks of goods. Narrowingthe spread between relative
prices of different olasses of commodities'must be a prelude to stabilization
of prices probably at a considerably
lower level.

Upturn In Pronounced.
The general upturn of production

since midsummer has been pronounced
in textiles, less so In iron and steel,
while paper, lumber, tobacco, leather
and foodstuffs have gained also. The
improvement of the railroad situation
has been remarkable in view of decreasedtraffic, while an Increase in net
operating Income from $1,078,208 in '.en
months of 1920. to $496,571,002 in »ne
name period of 1921 is shown.

"The new revenue act passed on November23 is a source of general disappointment,"the survey says. "The fail'ure of Congress to reduce the surtax
rates to a paint that the recipients of
large lnccxmes would be attracted to industrialinvestments Instead of non-taxablesecurities is a serious drawback to
business revival. The new law has s'.g
nally failed to grant relief from the
heavy burden of taxation which has
ueen Dome ior uie last tnree years.'
Turning to foreign trade, the survey

declares:
"The record of our foreign commerce

mirrors the fluctuating phases of the
world's financial and economic conditionsin 1921. In these figures of Americanexports and Imports are plainly
disclosed the results of falling prices,
diminished consumption In populous
markets, flagging Industries and the
consequent reduction in demand for
law materials, coal and oil, the chilling
effect upon business operations of the
unstable exchange value of currencies
Itnd the political and economic chaos in
formerly Important markets, such as
ltussia."

ft * t
' Kxport Figaros Forecast.

The year's total exports are likely to
ar proximate $4,400,000,000, as compared
with $8,230,000,000 in 1920, with an
excess of exports over imports of about
82,000,000,000, tr $949,000,000 less than
in 1920, the survey predicts. The
lower* d prices are more responsible for
the decline than decreased volume of
1 ueiness, however. The survey adds:

"Until Europe is more definitely on the
read to financial, political and economic
stability there must remain uncertainty
as to our position with respect to the exportof manufactures, although it may
confidently be assumed that we shall
share in the benefits of any improvement
that takes place in general world cond'tions."
The survey bolleves speculation has

Jmd less effect on the recovery of the exchangethan substantial improvement In
conditions, though the Washington con1fixcnce Is unquestionably responsible for
s.me of It; Britain, France, Belgium

»' and Italy have all bettered both Indus-
trial and financial outlooks. South
American' exchanges also reflect Improvedconditions there, says the survey.
The best Improvement In Central Europe
1.: In Csecho-Slovakia, of which the surreysays;
"An excellent object lesson In sound

government financing is presented by
the record of the Czocho-Slovak Government,where fearless taxation, a practicallybalanced budget, a gradual but
constant retirement of unsupported curlencyand ths maintenance of a balance
between Imports and exports have held
the Cxecho-Slovak crown, although seriouslydepreciated from the theoretical
Ir/ijlnt value, relatively stable."
:9n speaking of overseas conditions the
survey remarks:

"In Great Britain it is slgnifloent to
i* not# that a number of economists are

iiow boldly advocating the cancellation
of the war debts which are due the
British from European allies, assertingthat they cannot be paid even In
part without a ruinous effect upon
British Industry. Meanwhile, these debts
rest upon the war impoverished countriesas a heavy burden, depressing
their morale and exerting a constant
and adverse Influence upon their credit,
the rehabilitation of their Industries,
their return to national solvency and to
Pormal purchasing power."

GAME IN CHINA DEPLETED.
F.xpnrt Exterminating Wild Fowl
f' Say* N'ntnrnllst.

TyijjpON, Pec. 28..China has long
enjoyed the reputation of being one of
tli'' wprld'g finest shooting grounds,
especially as regards pheasant's, snipe
and wild fowl, but Arthur de C. Sower-
by, well known here an n naturalist
and explorer, snys that the name of the
country is being wiped out owing to Its
wholesale exportation In cold storage

v to satisfy the demand for this kind of
food In Kuropp.
»There are no odequfcte game lnws In

force In China and the export trade has
been carried on on Such an extenslvo
scale as to have completely exterminatedthe gnme reserves of the lower
Vangtsxe Valley as well as of large
stretches of ,Manchuria. Mr. Rowerby
11 now endeavoring to arouse the ChineseOovernment to protect the fine
game reserves still existing In the Interiorof the country.

TO DEBATE KANSAS COUBT.
Three Western Universities Will

I* Rare Tw# Teams Finch.

St; Ports, Dee. 2o..a triangular dehatebetween the University of Missouritho University of Wisconsin and
Washington University on the subject,
"neso.lved. That tho Kansas industrial
delations Court System for the Settlementof Industrial Plsputoe Should Be
Adopted Throughout tho United States."
will lw> hold In January, It was an,Pounced.

H Cach university will have two teams,
one taking the affirmative and the
cither the ncgatlvo side of the question.

I
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SHIPPING
Continued from Preceding Pave.

Monday. Dec 26, 1021, at 8 AM, as reported
by the United States Weather Bureau, was
thirty and forty-four hundredth* (30.44)
inches. This clneelv snnrnllniltM seven
hundred and seventy-three and one-tenth
(773.1) millimeters. Captains of all vessels
now lying In or near the porta of New York
and Brooklyn can advantageously use the
above official data for observing whether
their own barometers require any conalderablecorrection or adjustment.
Wind at Sandy Hook. 8 PS1, N, 8 miles;

hazy; smooth sea; visibility about 8 miles.

FOREIGN WEATHERCABLEGRAMS.
CAPE RACE, NF, Dec 26.Barometer at

noon, 30 inches; wind, NE. light breeze;
weather, dull; temperature, 18 drg Fahr.

MARITIME MISCELLANY.
CHATHAM, NB, Dec 24.Schr Alda (Nor),

before reported returned leaking, has been
badly damaged by the running Ice* vessel Is
lying on her side and Is expected to be a
total wreck.
MOBILE, Ala. Dec 26.Schr Florence Harvey,303 tons, Sanohcz master, while bound

from Mobile to Santiago, Cuba, dragged anchoroff Fort Morgan to-day during a NW
gale, went ashore and sank. The master and
crew were taken off by Oovernment launch
L 44. The schooner carried 286,000 feet of
lumber.
SAN FRANCISCO, Cal, Dec 25.The fire

on str Wlllpolo, New York for this port,
has been extinguished. The fire was confinedto No 3 hold; damage, If any, unknown.
SEATTLE. Wash, Dec 20-Str Steel

Worker will be dry docked for hull repairs.

Dangers to Navigation.
[Reported to the Hydrographlc Office.]
Received the follor lag Information by

radio: A derelict on Decil in lat 40 09, ion
10 41; heavy floating wreckage on Dec 10 in
lat 49 50, Ion 1 43. and a spar on Dec 7 In
lat 40 53, Ion 0 63.Str Zealand (Br).
Received tl\e following Information by

radio: A submerged object on Dec IB, about
7 miles southward of Beachy Head (approximatelylat 50 37, Ion 0 10 E), and a spar,
projecting out of water, apparently attached
to submerged wreckage, on Dec 14, In lat
52 19, Ion 1 11 E.Str Cedrlc (Br).

NOTICE TO MARINERS.
On Dec 18, Fort Scammel Point light,

Casco Bay, Me, was reestablished In approximatelyIat 43 39 N, Ion 70 13 W.

On Dec 17 the following buoya, each a
first class spar, were eetablished, In about
5 fathoma of water, to mark the dredged
channel from the main channel In Baltimore
harbor to the docks of the Union ShipbuildingCo; Channel buoy 2, at the entrance to
the dredged channel, on the bearings: Point
Breeze wharf, 82 deg; Sollers Point wharf,
tangent, 121 deg, and Lazaretto Point lighthouse,352 deg. Channel buoy 4, on the
bearings: Lazaretto Point lighthouse, 0 deg;
Point Breeze, wharf, 77 deg, and Sollero
Point wharf, tangent, 117 deg 30 mln. These
buoys will be maintained by the Union ShipbuildingCo.

Referring to Notice to Mariners 47 (4162)
and 45 (4551) of 1021, further notice 1s given
that an additional survey buoy has Deen
established along the 40 fathom curve. MississippiRiver approach, In approximately
lat 28 51 56 N. Ion 80 33 07 W.

Southwest Pass entrance (Mississippi
River) gas and whistle buoy Is moored In
17 fathoms of water on the line of Southwest
Pass entrance west Jetty range lights and
3,930 yarde from the front light.

CABLE REPORTS.

PASSENGER STEAMERS ARRIVED.

CASERTA (Ital), at Gibraltar 24th.
KROONLAND, at Plymouth 26th.

PASSENGER STEAMERS SAILED.

HUDSON, from Bremen 23d for New York.
KATOIU MAHU (Jap), from Yokohama 23d
for Seattle.

LA TOURAINE (Fr), from Havre 24th for
New York.

Arrivals at and Departures from
Foreign Ports.

ANTWERP, Deo 22.Arrived, str Sunoco,
Marcus Hook.
Sailed 22<1, str Oeorsla, Port Arthur.
BREMEN. Dec 23-Sulled, str Hudson, New

York.
BUENOS AIRES, Dec 17-Arrlved, str

Torlak Skngland (Nor), Norfolk.
GIBRALTAR, Dec 24.Passed, str Cascrta

(Ital), St John, .NO, and Boston for Naples
and Genoa.
HAVRE. Dec ^4.Sailed, str La Touralne

(Fr), New York.
HONG KONG. Deo 24.Sailed, str Katuna

(Br), New York.
LIVERPOOL, Dec 24.Sailed, strs Alexandrian(Br), St John; Huronlan, New

York.
Sailed 23d, str Novlan (Br), New York.
LONDON, Dec 24.Balled, str Bosworth

(Br). St John.
MARSEILLES. Dec 24.Arrived, str Java

(Dutch), New York.
PLYMOUTH, Dec 26.Arrived, str Kroonland.New York for Antwerp (and proceeded)
PORTLAND, E. Dec 24.Sailed, str War

Brahmin (Br), Port Arthur.
ROSAItIO, Dec 23.Sailed, str Merope

(Greek), New York.
ROTTERDAM, Dec 24.Arrived, str East

Side, New York.

BEST CORN OF LAND
GROWN IN ILLINOIS

From Sangamon County Comes
Ten Ears That Carry Off the

Grand Sweepstakes.

epriNortBM),'I1L, r>®e. 28 (Associated
Piers)..Rich soil of Sangamon county,
which In Indian dialect meant "Ijftnd of
Plenty," and long years of careful seed
eeleotlon produced the corn this year
which brought to Illinois the 1921 grand
champion tweepstakes prize of America.

Only a country etore, a grain elevator,
three farm houses and a muddy road
mark the railroad station of Maxwell,
twenty-three miles southwest of Springfield,where the ten ears of yellow corn
were raised which won the grand championship.
From the decrepit railroad station

westward stretches the land of J. W.
Workman, producer of this champion
grain, the son and grandson of corn
growers. His corn was awarded the
championship In Chicago at tho InternationalGrain and Hay Show.

Years of careful seed selection, his excellentland the rotation of corn with
sifalfa or clover pasture, are the three
outstanding elements in his success.
Farmers about Workman's home say

the honor came of hard work, and his
\ylfe adds, "enthusiasm that kept him
rut of bed at night while all the rent of
us slept," pouring over his grains with
the same rapture that holds a miner.

"T'm o frnnlf ' \fr Wnrlfmnn nnM
' You can't raise prize corn for twentyriveyears anrl not be a crank."

Yet for all his corn growing and prize
winning he has nover seen a perfect ear
of corn.

"Never," he said, "have I seen a perfectcar. Not one of the ten care I
sent to Chicago was perfect. All I could
do was take the very best I had and
hopo they would stand up beside the
others. In every car I could see Imperfection."
Of his 430 acres In the Maxwell farm,

only fifty-three were In corn this year.
They yielded seventy-five bushels an

acre, all yellow dent. That was picked
nwr at first by Mr. Workman and his
son Rome Workman, who. his mother
says, "Is almost as bad as his Pa about
corn." That yield offered several bushelsof "show Corn." Then by the midnightoil, Mr. Workman with his keen
eye for Imperfections eliminated all but
fifty ears, which were sent to the Internationalshow.

In the regional contest with Kansas,
Missouri, Kentucky, West Virginia, Virginia,Maryland, Delaware, and southernparts of Illinois, Indiana, and Ohio,
he won first for yellow corn ; then took
the highest regional prize for any kind
ef corn from the holder of the best white
corn, which was from Missouri. Then
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THE NEW

3 NEWS'
SHANGHAI, Dec 23.Sailed, str rang laze

(Br), Boston.
SOUTHAMPTON, Dec 24.Arrived. str Paaola,Copenhagen for Now York
Sailed 24th, at re Maine (Br), New York;

"fc'Midar" Caatle (Br), do.
VANCOUVER, BC. Dec 2fl-Arrlved. atr j

Cliancellor (Br). San Francleco.
VICTORIA, BC, Dec 20.Arrived, atr Empreeeof Russia (Br), Yokohama for Vancouver.
YOKOHAMA. Dec 23-Salled, atra Katorl
Mam (Jap), Seattle; Talthyblua (Br), Vancouver,BC.

AMERICAN PORTS. 4

(By Telegraph.]
BOSTON. Maes, Dec 20.Arrived, strs Arl- p

lngton, Lamberts Point, Va; City of Colum- k
bus. Savannah; Dunaff Head (Br). Ureinerhaven;Gloucester, Baltimore via Norfolk; c

Iloboken, Santos via New York; Indian,
Philadelphia; Tonjer (Nor), Buenos Aires
and Santos; tug Baldrock, from Bea, for re- «
pairs; gasoline boat Graco M Crlbby, Grand
Harbor, NB. c

Sailed 26th, atra J H Devereux. Phlladel- t
phla; Prince Arthur (Br), Yarmouth, NS. t
BALTIMORE, Md, Dec 28.Arrived, atra ~

Athaulf (Ger), Emden, Ac, via New York; 0

Peter H Crowell, Tampa; Ormea (Br), Kingston,Ac; Everett, Boston. g
Sailed 26th, str Henry S Grove, Loa An- ,

piles via Savannah.
GALVESTON, Tex, Dee 25.Arrived, str t

Carlton, Alexandria; Hamburg Maru (Jap), fl
New Orleans; Cathwood, Baton Rouge; Whs- u
cox, Nev ans.
Arrived _oln, strs Gulftrade. Tamplco; r

Tomalva, Savannah; Muncaster Castle (Br), c
Fcrnandlna; Westerwuld (Ger), Tamplco; j]
Baton Rouse, Texas City.
Sailed 25th, str Paul H Harwood, Tamplco.
Sailed 20th, strs Lake Florlan, Beaumont; C

Cathwood, Paulsboro. 1
GEORGETOWN, SC. Deo 28.Arrived, str i

Corcoran, Baltimore (and sailed for Charleston).
JACKSONVILLE. Fla, Dec 26.Arrived, Y

strs Solitaire, Port Arthur; Van, Miami. f
Sailed 20th, str Comanche, New York.
MOBILE, Ala, Dec 26.Arrived, atra Dan- 8

vllle. Baton Rouge; Trlmountaln, New Or- t

leans; Medina, New Y'ork; schr Explicit c
(Br), Georgetown, BG.
Sailed 26th. str Clbao (Nor), New Orleans;

schr Hilda M Stark (Br), Santiago. 8

NEW ORLEANS, I.a, Dec 20-Arrlved, strs t
Abangarez, Bocaa del Toro; Cardlum (Br), j,
Tamplco; Carlb, Houston; Chalmette, Havtnn;Clement Smith, Mexico; Dannedalke,
Cuba; Hollandla (Dutch), Vera Cruz; Llmlcana(Br), Tamplco; Lord Londonderry
(Br), Tampa; Muskogee, Ne_w York; Olan-
cho (Hond), Port Cortez; Foiarine, ram- .

plco; Surlname, Port Barrloe; Yumurl, An- ,

tllla. 1
Sailed from Port Eada 28th, atrs Andalusia a

(Sw), Valparaiso; Choluteca (Hond), Port
Cortez; Jamaica (Nlc), Vera Cruz; Pearl- u

don, Tamplco; Rynsburg (Dutch), Rottor- "

dam; Kochelle (Br), bagua la Grande; Sac n

City, Buenoa Alrea; Salacla (Br), Rotter- 1;
dam; Saugertles, Huelva; W J Haiina, ],
Beaumont; Zenon (Fr), Ro*terdam.t
NORFOLK, Va. Dec 25.Arrived, atrs 1

Sklpton Castle (Br), Galveston for Ghent '

and Antwerp; Canadian Volunteer (Br), New
York; Canadian Victor (Br), do; George H n
Jones, Baltimore; Missouri (Br), do; Newton,BOkSton; New York City (Br), Philadelphia:Patrician (Br), London; Argosy, New 11

York; Chateau Thierry (A T), Baltimore; s

Trafalgar (Nor), New York; Hubert (Br), t
do. D
Arrived 2flth, strs Franklnver (Br), Gal- ,

veeton; Veerhavon (Dutch), Philadelphia; 15

Hawarden, Bremen; Walter D Noyea, Bos- I
ton; Brandon, do; echr Doris Hamlin, do. c
Sailed 23th, atrs Charles E Harwood, Tarn- .

pIco; Demetrlos Pandells (Greek), Gibral- B

tar; Andrea Costa (Ital), Philadelphia: Vlt- v

torto Kmmanuele III, Glasgow; Renalco o

(Chll), Havre. C
Sailed 28th, stra Meteor, New England; rAryan,Port Arthur.
PORTLAND, O, Dec 28.Arrived, strs °

Hannawa, San Francisco; Alvarado, New 1<
Orleans. C
PORT ARTHUR, Tex, Dec 23.Arrived, atrs .

Albert E Watta, Tamplco; New York, New
York.
Sailed 23th. str Roanoke, Mexican ports. t;
PHILADELPHIA, Pa. Dec 28.Arrived, p

strs Lancastrian (Br), Halifax; Klnghorn u

(Nor), do; Liberty Glo, Baltimore; Arcturus,
New York. P
Sailed 28th, strs Paraguay, Sand Key; lj

Edgar F Luckcnbach, Pacific coast ports; .

II C Folger, Texas City; Alfa (Ital). Ancona r
and (or) Venice; San Fraterno (Br), Tux- L

pam. P
PORTLAND, Me. Dee 28.Arrived, strs h

Herman Fraach, Sabine, Tex; Jonancy, Nor- ,

folk.
1

SAN FRANCISCO, Cal, Dec 24.Arrived, C

motor nhtp Pedro Chrlatoph*r.««n (Bw), am- p
toria for Stockholm; «trs Alaekan, Boston; {
Merlden, Antofagasta; Stockton, Manila. .

Sailed 24th. stra Raleler (Dutch), Batavla;
Fukuyo Maru (Jap), Yokohama. C
Hailed 25th, strs Virginian, New York; g

Steel Seafarer, Vancouver. ^
'
FEATTLE, Wash. Deo 26.Arrived, etra

Batrj'more (Br), Yokohama: F J Luckenbach,San Francisco; Spain Maru (Jap),
Kobe.
Sailed 2flth, atr TJaurl Maru (Jap), Yoko- g

hama. «,

SAVANNAH. Qa, Dec 26-Arrlved, atr
Singapore) Maru (Jap), New York.
Sailed 2flth. «tr City of Rome. Boston. h
TACOMA. Wash. Dec 26.Arrived, str Kleo t

Maru (Jap), Kobe. ij
"Sailed 20th, str Manila Maru (Jap), Yoko- t
hama.
TAMPA, Fla, Dec 26.Arrived, str Trux- k

lllo, New Orleans. U
Sailed 26th, str Fueloll, Tamplco. r
VINEYARD HAVEN, Mass. Dec 26.Ar- v

rived, str Bylayl, Norfolk for eastern port
(and eallod); tugs Ballenas. to assist dls- h
abled steamer 60 miles off Nantucket; Hu- <;
maconna; Eureka, towing one barge.
Passed 26th, str Arlington, bound E; motor

barge Daniel M Monroe, do. \
Sailed 25th, tugs Piedmont, towing 8 y

barges, bound W; Honeybrook. towing 3, da; K
Lehigh, towing 3. do..Wind. AM. N; cloudy. £

v
ha entered tho sweepstakes. His best ten r
ears won. 1,

"I have seen him down on all fours,"
one neighbor said, "picking his seed, t
grain by grain, culling out that which r
he felt fell below his standard. He ^
would spread a 'big tarpaulLn, pour tne
grain upon It, and then get down f,
with It." 0
"Corn should not be planted for more t

than five years In succession In the f
sume land," Mr. Workman said. His
custom Is to raise corn In a parcel of £
land four or five years, and then to
plant It In alfalfa and clover and make It ,

pAsture land for ten or twelve years, t
renewing the land.

"Best corn never comes the first £
year," Mr. Workman declared. "Corn

from ground that was In It« second year ^
of corn."

HER 8 HUSBANDS CAUSE
WORRY TO HER AT LAST

i

Jessie Seaman Repentant as

She *Gets Religion.'
i«

Cucvkland, Ohio, Dec. 28..Jessie Sea- 1J

man's eight living husbands never wor- ^
rled her until she "got religion." C
But when she saw "the light" and t

was converted at a Salvation Army
meeting the other night her conscience *

began to bother her quite a lot, she p
said. n
So to-day Jessie, believing "oonfes- c

slon to be good for the soul," sought
Kdward Stanton, county prosecutor, and f
sobbed out the tale of her many matrl- I
monlal adventures. I

Police investigation Immediately after V
her confession disclosed Jessie was A
never dlvorrcd from a single one of
her eight mates. <

County records show that four of the
seven other martin ge* were contracted
In Cleveland, one.In Buffalo, N. Y.. and
two In Meadrllle, Pa.
Reasons Jessie gave for leaving va-

rlous times Included desertion by one,
111 temper of another, living In a house
where a woman had been murdered and (
the commitment of her last mate to the ti
Mansfield Reformatory.

Cities and towns where Jessie and
her numerous spouses resided at some
time or other Included Nashville, Tenn.; .

Cleveland, Buffalo, Meadvllle, Pa. <31-
rard, Pa.; Cincinnati and Hamilton,
Ohio.

PLANS GREEK SEMINARY.
Patriarch Seeks Bnlldlna In DivinitySchool Group.
PniLADinPHlA, Dec. 28..Plana to eatabllaha theological seminary here for

atudenta preparing for the mlnlatry of
the Greek Orthodox Church are being
considered by the Rev. Meletloa Metaxlkla.Ecumenical Patriarch of the Church,
It was announced to-night.
The Patriarch, It was said, would

make an effort to obtain the neo of on"
of ri group of b-illiMnS't to be erect"'.
b> the PhlUideipl:Divinity School.
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iERMAH COT PRICES 1
MENACBIH MEXICO

American Manufacturers Are
Advised of New Intensive

Trade Competition.

'pecial Dispatch to Thb New Yo*k Hebald.
Mkxico City. Mexico. Dec. 2G..Low

rice<J goods sent to the Mexican maretafrom Germany have presented seri-
)us problems for American manufacturrsand business men for some time, but
t is not believed that German importers
an continue at the present pace, as the
vholesale prices of some classes of
roods seem to be actually below the
ost of production.
While it is believed that German

:oods will advance after German houses
lere regain command of some lines
hrough offerings at extremely low
Igures, it is said that American manifacturersmust give close attention to
educed cost of production and reduced
*>st of getting goods hero if they
lope to compete with Germany.
German importers have been most sucessfulin the sale of hardware, prices

n some lines being astonishingly low.
iVell established retail houses here have
naintained prices to some extent ami
lave in this way profited by the diferencebetween the low wholesale prices
md the retail prices, but small shops
ire offering wares at figures that are
dose to the wholesale prices.
As an example, brass draftsmen's

humb tacks are being sold in boxes conalninga gross at a retail price which
a said to be below the American wholealeprice.

Rook Pnbllnhers Active.
German book publishers are successullycompeting with American and EngIshpublishers of the works of American

nd English authors. Volumes of the
Tauchnitz edition," printed in Leipzig
iy Bernard Tauchnitz, are being sold at
Ifteen cents each. This Is not a dumpngof unsold copies of books published
ong ago. Some of the volumes offered
or sale were printed as recently as last
LUgUSt.
The general opinion here Is that Gernanimporters, through an arrangement

fith German manufacturers, have
indcrtaken to win back old patrons by
pectacular low selling, which will coninueuntil they have succeeded in repeningrelations with business men who
ave for some years bought from the
Jnited States. When a satisfactory
ondltlon is established prices will be
radually advanced, it is thought, but
rill be kept, if possible, below the prices
f American manufacturers. Under such
onditlons it will still be possible for
lerman importers to hold the business
btalned by low selling, the great probsmnow being to crowd into the Mexlanfield and open as many now acountsas possible.
Although the Germans have the repuationof being arrogant and testy when

rosperous, no other people know better
ow to be agreeable when there Is a
ioint to be gained, and the most deIghtfulforeign business men it is posibloto meet in Mexico City are the
!«rmans. Anyone entering a German
dace of business here departs with
eart aglow because of amiability and
ho deep personal interest displayed. Of
ourse. something at times cracks this
leasant veneer and discloses the etrucurebeneath, but such Incidents are sufclentlyrare to excite admiration for
iorman team work and the thorougholngmanner In which popularity is
eing sought and won.

Germans Seem Prosperous.
Despite the low prices of German

oods, the German business houses are
howlng evidences of Increasing prosierity.This, it is said, is because the
ow prices in some linos make it possible
o make advantageous sales in other
Ines in which the low cost of produclonin Germany makes it possible to
eep below the prices of American manfACturersand still make a substantial
roflt.
Ix>w wages In Germany, business men

lero say, give German manufacturers a
.ecided advantage over American manifacturers.Thev think that this adantagewill continue for years, when
rages In Germany will advance to a
Igher level, anvl, possibly, wages In the
Jnlted States will decrease to a point
rhlch will do away with at least some
iart of the present great advantage
eld by German manufacturers.
But before this condition comes about,

hese business prophets say, American
oanufacturers will lose much ground In
Mexico and South America.
American manufacturers, It Is said,

iav« lost less in Mexico than In some
f the South American countries through
he cancellation of orders or the reusalof buyers to accopt shipments of
oods after they have been unloaded
rom vessels. But there have been such
ases, and one of the peculiar Indentsof the situation Is that some of
he American goods that have been dls-
osea or at ruinous torms because buyrswould not accept and pay for shlpnentshave fallen Into the hands of
Jcrman business men, who have In this
ray reaped profit through American
nlsadventurea In foreign trade.

LONGSHOREMEN ACCEPT.
'nrtland Strikers Agree to CompromiseProposal.
Poruawd, Me.. Pec. 26. . Portland

sngshoremen to-day accepted the comromlseagreement on working condllonspresented by the committee of cltlensappointed by Mayor Carroll S.
'haplln and word Is now awaited from
he steamship officials.
Acceptance of the agreement by both

Ides will end the strike, which resulted
0 the diverting of steamships to other
orts and the declaration of an embargo
n export freight to this city by the
Irand Trunk Railway.

Fire Record |
/

,M. I./OH*.
35.233 B. Oflth St., Jnrob Levy.Unknown

1:50.3905 Droadway, Glnssnrr PurnltursHtoro Unknown
J:30.48 Convent av., Joseph McTtgtie

TTnknown
1:00.481 Hudson St.. auto truck. JerseyMilk Products Co... .Unknown
1:30-2X3 W. 134th St.. Msry Wlnflcld

Unknown
>: 10.417 Canal St., ftpragua Safety

Control and fl'enal Co... .Unknown
l:JO.10ft Bedford at.,Thomas Daly.Unknown
I:.30.7 W. 29th at., unknown. .Unknown
L:IWl.1» Wall at., unknown Unknown

M.
;: I.V-P72 HlR*a Baarh. Clason Point,

The Bronx, Julius Uawlor.Unknown
1:00-105 W. 42d at.. Jnrvia HeataurantUnknown
!:15.353 K. 100th at., Dora Elsenber*

Trtfltn*
1:38.331 W. 89»h at.. Nicholas PalaatyUnknown
1:2ft.(31 Amsterdam av., unknown.Nona
1:55.107 W. 23d at , Jacob Krone

Unknown
1:10.080 fit. Nloholaa av., Dorothy

Seata Unknown
1:35.311 K, 100th at., Thomaa KorolaTrlftln*
1:10.304 West 152(1 at.: unknown. .Trillin*
1:80-317 Canal at.: Wllaon A Palmer:

Unknown
1:85.810 3d av.; Mary Kehoa Unknown
i: 40.1147 let av.: unknown Unknown
1:45.1703 Fulton av.. The Bronx; unknownUnknown
1:43.70 3th av.; W. Grand Ftores,.. .Nona
1:30-143 Hudson at.: Joseph Kcrnln;

Unknown
1:50.128 Weat (Hat at.: Nelson FlanaganUnknown
VI-.711 783. 71". 717 tr1 "d rta-f
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BUSINESS NOTES j
AND TRADE NEWS

Coming: Year to Test Strength
of Retailers, Say Clothing

Manufacturers.
/

Now that the new year l» but a few
days away many clothing manufacturers
believe that soon they will sea the real
test of business ability, particularly
among newcomers In the high rent sec-

lion or me local reiaii zone, 'mere is
but small doubt that the old and well
established stores will weather the
storm, but It appears to be a general
belief that small storekeepers will need
moral as well as financial support. Old
operators say that the next two or three
months will make or break many smaller
retailers and that the clearing of the
situation which will result will be a good
thing for all concerned. The coming
test will prove to the i^an who operates
a store whether or not he is qualified to
remain in business or whether or not he
would be better oft working for some
one else.

See Lower Spring Prices.
There is a general belief that retail

prices must be lower for spring in the
clothing line. Many consumers still
state that they cannot get a suit of
clothes of the kind they can wear for
less than $70. There is, of course, clothingfor less money, but it is maintained
that fastidious dressers cannot get whut
they want for much less than the prices
they formerly paid. Among retailers
the opinion that early (tpenlng this seasonwould be good because there Is reluctanceamong consumers to buy, which
early establishing of prices for next seasonmight go u long way toward ef
facing, is growing by degrees.

No Shortage of Overcoats.
Rumors concerning a possible shortage

of overcoats here appear to be remote
In the calculations of several retull
clothiers. Although niost dealers apparentlyare not overstocked It Is evidentthat they have merchandise enough
on hand to meet any normal demand
that may arise. It Is pointed out that
In case such a shortage should arise the
wholesale market always has been able
to yield replacements on short notice
and probably could do so again In a case
of emergency. Reports of sales to date
show that this city has done the bulk of
its overcoat business In fifty dollar garmentsthis season.

Sew Designs for Riding Habits.
Manufacturers of women's sport wear

are giving attention to early spring designsof riding habits. Tweeds and herringbonehabits are the predominating
vogue for the winter suits. At t.teSouthern winter resorts lino homespun
woollens, English herringbone tweeds,gabardines and linens are most extensivelyworn. Shorter coats and
straighter lines, with less of a flare at
the bottom, distinguish the haoltc wornIn the South from those most popularIn the North. The comin< spring will
see the arrival of plaid affects and nov-
city woolens In three piece suits In dress,and jacket effects or in capes and
dresses, manufacturers say. The latter
are doing a small business, but look for
a quickening demand In the early months
in 1922.

German Good* Increase.
A steadily Increasing amount of Ger-

man goods Is coming Into the local
market, particularly in cotton goods,
gloves, toys and novelties. There Is also
a gain In our Imports of German cutlery,but with the exception of toys none of
these lines has reached prewar proportions.Manufacturers In the United
States claim, however, that they (jo not
fear the consequences of that conipeti-
tion, as they feel the present situation
will adjust itself with the return ofjcompetitive trade to normal conditions.
The general experience has been that
Imported German goods not only are not
up to prewar standards In quality but
also fall short of specifications. Anothercomplaint heard Is that the goods
are not delivered at the time and In the
quantity expected.

Knitted Skirts for Winter Wear.
A skirt that promised to prove popular

for sport wear is of brown knitted homespun,fitting: snugly over the hips and
widening near the bottom to give com-
fort for athletic activities. The skirt Is
trimmed with brown fiosn stitching in
parallel lines, as is the belt. A basket
weave with large blockings and stripings
of black and white also in being used for
newer sport models. That typq,of skirt
frequently employes black and white
fringes at Its lower edge, down ono side
or down each side of a center panel effect.The whole is ofTset with a flat
geometric nickel button at the belt.

Frntta for Spring: Trimming:.
On spring hats being brought over

from Paris embroideries and colorful
fruits are used for trimmings of large
and small turban models of velvet and
duvetyn that persist In their appeal to
the fadhlon followers, but ostrich, fur
bandings and other types of feather1
plumage are expected to be in vogue
on felts and velours for formal wear.
Another type of trimming for velours
expected to prove popular are embrold<erica and ribbons In red and blue Russiancolorings against a background of
vivid green surfacing. Metallic, lace and
solid metal cloth also are being offered
In spring designs and are having active
sales.

Table Lamp and Phonograph.
a novel iaoa on display at several

large stores Is an Artistically designed
table lamp and phonograph In combination.The phonograph part la operatedby a unique type of motor
which produces a low speed and which
cnn be used on a direct or an alternatingcurrent. Any d'»'< record can bo
played on the maehlin The combinationlamp and phonograph la equipped
with two lighting sockets for electric
bulbs, a plug for attaching the machine
to a lamp socket or an outlet, a shade
and several other novel features.

To Utilise Waste Time.
A system In vogue tn a few departmentstores to utilise the spare time

of their employees when customers are
few la to hold meetings of a semi-social
character. In which a part or the whole
of their forces can participate. One of
the most popular and beneficial of those
systems, from the viewpoint of the employersand the employees, Is to assemblethe forces and sing songs and
hear short addresses delivered on generalsubjects by store executives or
others. A dally use of that system, accordingto one store manager who has
had the system In prnctlce for considerabletime. Is to Infuse greater enthusiasmamong Its employees for their
work and to Inculcate a spirit of cooperationbetween Its employer and Ihls
employees.

BANK HAS NEW DEPARTMENT.
National Dty Will Pny Intercut on

fttnall Aernanta,

The latest Innovation for the largest
national bank In the United States was
innouncerl yesterday In the formal openingthis morning of a nsw department

7^ 1921.
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SUMMONSES.

SUPREME COURT OF THE STATE OF
NEW YORK.HARRY BLOOM, doing buslnessunder the trade- name end style of

NORTIC WOOLEN MILLS, Plaintiff, against
WESTERN WORSTED MILLS, INC., Defenilant.SUMMONS. Trial desired In New
York County.
TO THE AHOVE NAMED DEFENDANT:
YOU ARE HEREBY SUMMONED to answerthe complaint In this action, and to

serve a copy of your answer on the plaintiffsattorney within twenty days after the
service of this summons, exclusive of the
day of service; and In case of your failure
to appear, or answer, judgment will be taken
against you by default, for the relief demandedIn the complaint.
Dated, New York, November IS. 1921.

MORRIS JABLOW, Attorney for plaintiff.
Office A P. O. Address: 277 Broadway,
Borough of Manhattan, New York City.

TO WESTERN WORSTED MILLS, INC.:
The for*golng summons Is served upon you

by publication, pursuant to an order of Mr.
Justice William P. Burr, Justice of the Su-
prcme uourr or mo mate or rsew xotk. i(
dated the lflth day of December, 1921, and
filed with the complaint In the office of the
Clerk of the County of New York at the
County Court Houee, In the Borough of Manhattan,City, County and State of New York.
MORRIS JABEOW, Attorney for plaintiff,

Office A P. O. Addreee: 277 Broadway.
Borough of Manhattan, Now York City.

PROPOSALS.

THE WESTERN PACIFIC RAILROAD
COMPANY.

1. Pursuant to the regulations of the InterstateCommerce Commission prescribed In
Its order dated October 0, 1919, In Pocket
Ex Parte No. 64, as amended October 4, 1920.
THE WESTERN PACIFIC RAILROAD
COMPANY hereby requests bids for the purchaseIn a single block from said Company
of Three million dollars (|3.000.000) of Its
First Mortgage 6% Gold Bonds to be Issued
under and secured by Its First Mortgage
dated June 20, 1910, In accordance with The
Western Pacific Railroad Company's Specl-
flcatlona No. 919.

2. Bids must be submitted to the undersignedat his office. No. 37 Wall Street.
Cltr of New York, N. Y., before twelve
o'clock noon. Eastern Standard Time. January4, 1922. and will be received and opened
by the undersigned at said office as provided
In the regulations above mentioned. Bids receivedafter that time will not be considered.

3. Bids must be prepared and submitted on
the forms complying with said regulations,
copies of which forms will be furnished by
the undersigned on request.

4. The successful bidder will be required
to enter Into and execute the Proposed Contractof The Western Pacific Railroad CompanyNo. 919.

3. The right Is reserved to reject any and
all bids. i

tl. Each bidder Is required to tender with
the bid a bond In the penal sum of 126,00(1
with sufficient surety or sureties conditioned
on the faithful and prompt performance of
the terms of said contract.

7. Specifics Hons, form of proposals and
form of said contract are now on file In
Room 960, Mills Building. San Francisco.
California, and also at the office of the
undersigned, and are subject to examination,free of charge, by persons desiring to
examine the same with a view to bidding,
and copies thereof will bo furnished and
forwarded upon request.
9 The Issuance of the bonds s- *\t sab-

at not lees than 94 per rent'-- heir fe e

value end accrued interest I ni'hor-
ixed by the Interstate Comm CorWfnlsslon
and by the Railroad Cotnml u of California.__

ALVI.i VY i\nr>Y'i>(

Chairman of the Board of Plreetore,
Tha Weatarn I®«rifle Railroad Company, 1

S7 Walt St roof.
Now York, N. Y. I

Pated, Pecember 20, 1921.

for the Forty-second street branch of
the National City Bonk called the compoundInterest department. In the lower
floor of the uptown building small accountsfrom II up will h" received ana

Interest compounded semi nnnundy will
be pnld at the rate of 3'n per cent, on

^11 balances of |T> or more.
The new department Is In effect a

savlnra department, but the annoumo.

merit explained the use of the word"
compound lntere«" deport cent is follows:"The laws governing the op-ration
of hanks in .Vow York flats restrict tli
use of the word savings to mutual savingsbanks. National hanks arc author
Ized to pay Interest on deposits, but in
deference to the State, law the National
City Hank will not call this a savings
department or uae the word saving < lr.
connection with Its operation."
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IWVIOKXPS AND INTEREST.

282nd Consecutive Dividend
The Bank of Neiv York

National Banking Attociation
A quarterly dividend of
FIVE Per Cent (5%)

nd en extra dividend of
THREE Per Cent (3%)

have been declared by the Board of
Directors, payable on and after Jan-
uary 3, 1922, to stockholder* of recordoi December 21, 1921.

FRED'K C METZ, Ja. Cashier.
December 13, 1921.

American Telephone & Telegraph Co.
129th DIVIDEND

a quarterly dividend of Two Dollars and
Twenty-Five Cents per share will be paid on
Monday, January 16, 1922, to stockholders
of record at the close of buaiuess on Tuesday.December 20, 1921.

H. BLAIR-SMITH. Treasurer.
BAUNET LEATHER CO.. INC.

81 Fulton »t., N. V. C.
Dec. 19, 1921.

A quarterly Dividend of one and threequarters(l%%) per cent, has been declared
upon the preferred stock of the Barnet
Leather Co., Inc., payable January 1, 1022.
to stockhloaers of record at the close of
business December 30, 1921. Checks will be
mailed. M. 11. HEVMAX, Treasure;

JFIJI'S KAVHK.lt A ( O.
The regular quarterly dividend of two per

rent. (2%) upon the common capital stork of
Julius Kayser A Co. has been declared, payableJanuary R, 1922, to the holders of record
at such stock at the close of business December29. 1921.
Dividend checks will be forwarded by

Guaranty Trust Company of New York.
CLARENCE W. SINN, Secretary.

fSited states realty a
IMntOVKMKNT cojffany.
Ill Broudway, New York.

December 27. 1921.
The Ooupone on this Company'* TwentyLoo r ! tbhntif urn PiC* Rnn (lu« on .Innunrv

1st next. will he pa!<l on January 2nd upon
presentation at thn Company'! office. Room
1115, Trinity Building.

ALBERT E. HAD1/X3C, Treasurer.

TIIE HANOVER NATIONAL RANK
of the City of New York.

New York, December 20, 1921.
The Board of Director* has this day de-

dared a dividend of ElOHT PER CENT .

payable on and after January 3rd, 1922. The
transfer book* v, 111 remain closed from December21st, 1921, until that data.

WILLIAM E. CABLE. Jr.. CashUr.

Raving* Rank*.

NEW YORK SAVINGS BANK
N. W. Coc. 14th St. and 8th Avenue

Dividend Jan. 1st, 1022. at tha rate of

FOUR PER CENT
per annum on all sum* from |5 to 15,000

entitled thereto under the By-taws.
DEPOSITS MADE ON OK BEFORE

IAN. 10TII WILL DRAW INTEREST
ITtOM JAN. 1ST.
Liberty Bonds accepted from depositors for

tafe keeping without eh arse,
WILLIAM KELRINOER, President.

IVALTER R. BRINCKERHOKK, Snc'y.
CLARENCE L. RLAKELOCK, Treasurer.
Open Mondays from 10 A M. to 7 P. M.
urner uay* irom j" a. jm. io .1 r. m.

Saturdays from 10 A. M. to 12 M.
Holiday* excepted.

SEAMEN'S BANK FOR SAVINGS
78 Wall Street.

rB TRUSTEES HAVE ORDERED
THAT AN INTEREST DIVIDEND

be paid to depositors entitled thereto for
the otx month* (tiding Dep. 31(t, 1V21.
On accounts not exceeding (Iv* thousanddollars at tho rate of FOUR PER

CENT. per annum.
Payable on and after Monday. Jan.

Uth, 1022.
DANTB1. BARNES, President.

mt-I-IHTOM H. BENEDICT. Secretary.
New Tort. Dec. 8th. 1021.

.NOTICE.
Deposit* to draw Interest from Jan. let

or Apr. 1st or July 1st or Oct. 1st most
t>e made on or before the last day of the
a. eetou.'i month.
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The Bank for Savings
IN* THE CITY OF NEW YORK.

2«0 Fourth Avenue, I>ec. 14. 1921.
205th Semi-Annual Dividend

The Board of Trustees has declared
an interest dividend for the si* month*
ending Dec. 31, 1921, at the rate of

Four Per Cent.
per annum on all sums of $5.00 and
upward entitled thereto, and not exceeding$5,000, payable on and after
Jan. 20th, 1922.
THE DIVIDEND will be credited to

Depositors as principal Jan. 1st, 1922.
DEPOSITS made on or before Jan.

10th, 1922, will draw interest from
Jan. 1st, 1922.

Liberty Loan Bonds belonging to
Depositors are being received for safekeepingwithout charge.
Loans made according to the statute

on Depositors' Pass Books.
WALTER TRIMBLE. President.
LEWIS B. CjAWTFtY, lit Vice President.
GEORGE E. ROOSEVELT. Secretary.

Metropolitan Savings Bank
1 and 3 THIRD AV. (opp. Cooper Tnatltutet
CHARTERED 183-'. 138th DIVIDEND

New York. December 13th. 1921.
XNTEttKST FOR THE IIAI.F YEAR KNDINO

December 31st, 1921, at tho rat* of

FOUR PER CENT PER ANNUM
will be credited to the depositor* entitled
thereto under the bylaws of the bank on
sum* from to $3,000. INTEREST PAYAtlDEJanuary 13th. 1922. MONKY DEPOSITEDon or before January 13th will
draw Interest from January 1st.

Join Our IT,**! Christmas Club.
Open Monday Evenings from A to T.

Society Accounts Accepted
ROBERT D. ANDREWS. Pew

TOANCI8 11. MOPPET, Secy.

The Bowery Savings Bank
128 AND 138 IIOWERT.
Branch 87 liberty St.

New Tork, Dec. 1J, U»C1.
A semi-annual dividend at tha rata of

FOCR riZK CENT.

per annum ha* been declared and
will be credited to depositors for
tha period ending Dec- 81. 1851. on
all eumi from f.1 to $.1,000, and will
be payable cn and after Monday,
January 18, 1933.

Money deposited on or before Jan'y 1#
will draw Interact from Jan'y 1. 1833.

HKNRT A. SCHENCK. Praaldent.
WM, K. KNOX. Vlce-Prea. * Comptroller.
J' 'itPIl O. LIDPLB. Secretary |

Citizens Savings Bank
M A r.» BOtVERT, COR. CANAI, ST.
It.IRD HKMl-AXOTAt, DIVIIIEND
The Tructeee have ordered Interest at
the rale of Flit It <!%> PEIl CENT,
per annum to be paid to depositors
on and after January 18, 1933. on all
cum* of $.1 and up to t.vnaa which
have remained on depoilt for the
three or el* months ending December
81. 1951. In accordance with the ByI.awsand Rule* of the hank. Mope*
deposited on or before J \NPARY 1.1
will draw Interest from -JAVTARY 1.

HENRY SAYI.ER. Pro*Mont
I EDWIN A. LAHM. SwrwUrr. I

CARD A. ntCHTER. Ant. Btc'f. I

If you are eeeking new capital, a partneror want to atari a bneineee, a RueineaaOpportunity A A. <n TUFt NRIV
YORK HERALD may accompliah iMl
what you are after. Try one.

i j


